
Why is Venmo no longer an option?

Venmo is intended for use by individuals and/or individuals with a small business (Venmo
Business Profile).

Unfortunately, we discovered late in the game that in order to transfer the Venmo balance to our
NETA65 bank accounts, that Venmo requires verifying the account ownership by an individual -
including a driver’s license and W-2. It is possible to transfer relatively small amounts out, but
this would not be practicable for NETA65:

In other words, we were forced to make it a personal account of the Treasurer’s in order to get
the balance out of Venmo jail. Not only does this make the account the Treasurer’s personal
property, but should anyone make a contribution and accidentally toggle the “Good and
Services” option, then this would become taxable income for our Treasurer, and amounts over a
certain threshold would trigger Venmo to send the Treasurer a personal tax form.

By contrast, the Square account is set up for businesses and is set up under the NETA65 Tax
Identification Number. Another benefit is that it allows us to easily differentiate general
contributions to NETA65, Corrections contributions, and Orange Can contributions


